Empee Sugars and Chemicals Limited

Administrative Office : "Empee Tower” 59, Harris Road, Pudupet, Chennai - 600 002.
Tel: 91-44-28531111 Fax: 91-44-28555163 Web : www.empeegroup.co.in

CIN: L24110AP1988PLC009291

14.12.2017

Bombay Stock Exchange Limited
P.J. Towers :
Dalal Street, .
Mumbai 400 001. ' : |

Dear Sirs,

Sub: Outcome of the Board meeting - Unaudited Financial Results for the quarter
~ ended 30.9.2017.

The Board of Directors at their meeting held on 14.12.2017 have approved the Un- audited '
Financial Results for the quarter ended 30" September 2017.

The copy of the Unaudited Financial Results a!ong with Limited Review Report is enclosed.

The Meeting started at 2.30 p.m. and concluded at 3.30 p.m. today. We request you to
place the above information on your web-site.

Thanking you

Yours faithfully
For Empee Sugars and Chemicals Ltd

H. el

" Harshabardhan
Company Secretary

Encl:a/a

Pilant | : Ayyapareddipalem, Naidupet - 524 126, Neflore Dist., Andhra Pradesh.
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EMPEE SUGARS AND CHEMICALS LIMITED

CIN: L15511TN1983PLC010313
Regd. Office ; Ayyapareddipalem, Naidupet Mandzal, Nellore District, Andhra Pradesh - 524 126.

Statement of Un-audited Financial Results for the Quarter ended 30th September 2017.

PART | Rs. in lakhs
Standalone
Quarter ended - Six months ended Year ended
. -30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 31.3.2017
S.No. Particulars N . . . . .
. {Un-audited) (Audited) (Un-audited) | {Un-audited) | {Un-zudited) {Audited}
1 Revenue from Operations 10.93 102.25. 2,360.40 113.18 3,070.36 8,294.13
1] Other Income 0.13 0.12 1.11 0.25 37.25 44,14
Total income (I+1} 11.06 102.37] 2,361.51 113.43 3,107.61 8,338.27] -
HI  [Expenses A
(a} Cost of materials consumed 88.77 | “64.49 2,057.72 153.26 2,530.26 7,908.58
(b) Purchases of stock-in-trade - - . -
(c} Changes in inventories of finished 1.72 101.17 11.30 102.89 143.02 28.54
goods, work-in-progress and stock-in-trade :
(d) Employee benefits expense 89.55 97.26 143.09 156.81 228.88 546.98
(e} Finance Cost 0.08 0.09 0.17 0.17 37.65 46.22
(f} Depreciation and amortisation (268.70} 620.00 608.77 351.30 1,217.54 2,474.81 | -
expense f '
{g) Otherexpenses 11.64 58.36 81.62 70.00 178.25 1,017.87
Total expenses (IV) -66.94 941.37 2,902.67 874.43 4,335.60 12,023.00|.
vV |Profit/ (Loss) before exceptional items and 78.00 -839.00 -541.16 -761.00 -1,227.99 -3,684.73|
tax (I-IV)
VI |Exceptional [tems - - - - - -
Vil |Profit / (Loss) before Tax (V-V} 78.00 -839.00 -541.16 -761.00 -1,227.99 (3,684.73)
VIl [Tax Expense
(1) Current Tax - - - - - -
{2} Deferred Tax ) - - - - - -
IX |Profit / {Loss) for the period from
continuing operations (Vil - ViII) 78.00 {839.00) {541.16) {761.00) {1,227.99) {3,684.73)| .
X |Profir / (Loss) from discontinued operations - - - - - -
Xl |Tax Expense of Discontinued Operations - - - - - -
XIt  |Profit / (Loss) from Discontinued operations - - - - - -
{after tax)
Xl |Profit / (Loss) for the period {IX +X1II) 78.00 {839.00) (541.16) (761.00) {1,227.99) (3,684.73)
XIV [Other Comprehensive Income )
A (i} [tems that will not be reclassified to . - - - - - -
Profit and Loss
{ii} Income-Tax relating to items that will not - - - - - -
be reclassified to profit or loss
B (i) items that will be reclassified to Profit or - - - - - -
Loss
(ii) Income-Tax relating to items that will be - - - - - -
reclassified to profit or loss .
XV |Total Comprehensive Income (X1l + XIV) 73.00 {839.00) (541.16) (761.00) (1,227.99) (3,684.73)
XVI {Paldup equity share capital (Face value of Rs.10 each) 419.72. 418.72 419.72 419.72 419.72 419,72
XVII' |Reserves excluding revaluation reserves - - - - - ' -
XV |Earnings per equity Share {for continuing
operations) ) R :
|| (1) Basic 0.19 {2.00) (1.29) {1.81) {2.93) < a8
2% 2142) Diluted 0.19] . (2.00) (1.29) {1.81) {2.93) Y|
700009 17| -
z\%ﬁiﬁ J2)
L) -




EMPEE SUGARS AND CHEMICALS LIMITED
CIN: L1551 1TN1983PLC010313
Regd. Office ; Ayyapareddipalem, Naidupet Mandal, Neftore District, Andhra Pradesh - 524 126.

“2-
_|PART H Standalone
Particulars Quarter gnded Six months ended Year Ended
- - ' 30.09.2017 30.06.2017 30.09.2016 3092007 30.09.2006 313207
. . . - {Un-sudited). {un-audirad) {Un-sudited} {n-audiled) {Un-audited) {Audited}
- A |PARTICULARS OF SHAREHOLDING i . .
1 Publle shareholdiig .
' = Nurriber of shares 12,884,136 12,884,136 12,711,636 12,894,136 12,771,636 12,884,136
- Percentage of shareholding co. 3072 30.70 30,43 30.72 3043 30.70
2 Pramoters and Promoter Group Sharehofding
' a)  Pledged s Encumbered .
- Number of shares 21,110,607 21,110,607 21,110,607 21,110,607 21,110607 | 21,110,607
- Pércentage of shares (as a % of the total shareho!ding of ’ T - : ’
promoter and promater group) 72.60 72.57 7229 72.60 72.29 72.57
~Percentage of shares (as a% of the tetal share capltar of - )
the company) 50.30 5030 50.30 50.30, 50.30 50.30
b} Non - encumbered ’ } i .
- Numberof shares 7,968,157 -7.978.157 8,090,657 7,968,157 8,080,657 7,978,157
~ Percentage of shares (asa% of the total shareholding of . :
the Promoter and Promoter group) 2740 2743 211N 27407 Frival 2743
- Percentage of shares (as a % of the total share capitat of ' '
the oompany} 18.98. 19.01 19.28 18.98 . 1828 19.01
Segment wise Revenue, Results and Capital Employed along with the quarterly results
L Standalone - .
Quarter ended Six months ended “¥Year ended
Pertioutars 30.09.3017 $0.06.2017 '30.09.2016 30.09.2017 30.09.2016 31322017
(Un-audited) {Un-audited) [ dited) {Un-audit f'l {Un-audited) {Audited)
" 1. Seginent Revenuo .
(net salefincome from each segment. should be disclosed under this
head) : .
 JearSegment- Sugar 812 808 g3t 1620 567.28 351766
|(prSegment~1ap - 02,85 1,312 02.85 2,045.08| 2,605.78

* |(e) Segmant +Fower 181 022 - 203 . 043 _ 2,070.79)
()} Unallocated 457.57 457 57]

-+ |Fotal - , 10,93 10225 2,3560.40] 113.48 3,070.38 8,234.13
Less: inter Segment Revenue .
Nat salesih From Op erati 1005 10225 2.360.40 113.18 3,070.38 B,204.13

" |2.Sagment Results (Prof{¥ Loss () before tax and bierest feom
Each segment) - . - §

(a) Segment = Sugar {10.45) (431.05) ~470.15 {4a1.50) 82164 -A,767.05) .
(b} Segment — (AP (2.73) {58.53) 211 ‘(61.28) 308.24 7047
(t) Segment - Power 81.26 " {34933) 281.84 {258.07) -676.04 -1,041.03]

“ ) Unaliocated . . . -
Total 78.08 (838,51) (540.99) (760.83) «1,190.34) (3,538.51)

JLess (@ kterest . 0.08 0.08 ar ©ooar 37.65 4522
(')OtharUn-aﬂocab!eEmendlmranetoﬁ([osson saleafnmems] - - ' -

. Hm) Vrrallocable income - . - -
Total Profit Befors Tax - 7800 . (839.00) (54116} (761,00} (1,227.99) (3.684.73) |-
3.Cap|r.al Employed
(Segment assels — Segment thnm) .. .

(a) Segment — Sugar 3708,16 5$833.83 T 7098.34 3708.18 , 709834 6264.80|

(b) Segment - tAP 82432 " earas 48021 624.32 45821 635.58)

.|t} Segment— Power 552480 - £615.66 -2760.89) -§524.60 . -2766.60 5266.53

+ [ Unafiocated - a210,08| 6218.08| 545320 6219.09) §453.28) 627624
Tatal 5,026.97 - 7.084.11 10,283.95] 6,026,97 10,283.95 746247




EMPEE SUGARS AND CHEMICALS LIMITED
CIN: 1.24110AP1988PLC009291
Regd. Office : Ayyapareddipalem, Naidupet Mandal, Nellore District, Andhra Pradesh.

Standalone Statement of Assets and Liabilities

Rs. in Lakhs
) . ) Standalone
Particulars - ; As at Asat

! ’ B . o 30.08.2017 31.3.2017 '
; Non-current assets ' _
(a) Property, plant and equipment 36,612.52 36,963.82
(b} Capital work-in-progress : '

(c} Intangible assets
(d) Infangible assets under deve!opment

] : {e) Investments in subsidiaries and jomtventure o 666.58 . £66.58 I
! ' |0 Financial assets . ' : : |
' [nvestments ] -

Loans : ' . 5B81687| . 5,816.76 {

Other financial assets
- (g) Advance tax assets {net)

{h) Other assets ~ : - - :
o Total non-current assets ' " 6,483.45 - 76,483.34
Current assets : ! '
(a) Inventories - I j 81972 - | 901.07
" (b) Financial assets o . . -
_ Trade récejvables L ' 100.89 : 40.03
Cash and cash equivalents - | - 3137 149.87
Bank balances other than (ii) above : o
Loans . o : I P 2,738.79{ - 313299 |
1 Other financial asseté : S
(c) Other assefs ' '

JAssets classified as heid for sale and dlsoontmued

operations ‘ : _ . ' : ‘
Total current assets o ce _ | 3,690.77 _ 4,224.06 |

Total assets I S : I 4678674 47Tz

EQUITY AND LIABILITIES

Equity ‘ ) : A )

'J(d) Equity share capital. - - . , o4qer20) 4,197.29
{b) Other equity e (37,858.89) (37,007.89)
Totalequity - . . : (33,661.60) (32,900.60)
(2) Financial liabilities . o o
Borrowings . S o © - 49,00563( ¢ 49,233.87
Other ﬁnancnal {iahilities ’

“{b) Provisions - 3204 - 34.28

{c) Deferred tax tiabilities (nef)
{(d) Other liabilities

Total non-current liabilities ' _ K 4912857 | | 49,268.15
Borrowings: . SR : - -27307.56 27051.72]
Trade payables’ A 330446 - 34301
Other financial liabilities :
(b} Provisions s 129.83 ' 151.97
(¢) Current tax liabilities (net)

- 1(d) Other liabilities : 577.92 669.88
Liabilities directly associated with discontinued
operations . . . :
Total current liahilities o ) o 31319.77 31303.67
Total liabilities . 80,448.341 . 80,571.82

Totarequsty and liabilities 46,786.74 | 47.6711.92




" ASSETS )

A) Fon - Current Assets . . L
2) Property Flant and Equipment 26,612.52 36,953.87 -351,30 347.31 28,584.73 2 237.42
b) Cap'tal Work In Progress . - - ‘oo 8.00 -
) Finariclal Asssts ]

— (1) Investmants 665.58 666.58 - 666.57 686.57 -
<= (1) Loans & Advances 5,816.87 5,816.76 9.1 5,818,57 581678 B RES

B) Curtent Assets -

2} Inventorles 819,72 901,07 8135 819.72 201,07 8135

b) Flnancial Assets ‘

i) Trade Recelvables 100.89 40,03 60.86 . 10089 40,03 60.85

- (1) Cash and cash Equivalents 3.26 1.62 154 326 1.62 1.64

== (i) Bank Balances 2811 14835 -120.24 28.11 14835 | 22024

=(v) Loans & Advances 273879 2,132.99 -394.20 273879 3,132.99 294,20
Total Assets ~ 46,786,82 47,671.22 -884.40 37,520.52 39,300.12 ~1,770.60

EQUITY & LIABILITIES

A) Equity ’ .

' 2) Equity Share Captal 4197.29 4,197.23 - 4,197,29 4,197.29 -
b) Other Equity . -51,895.39 | -51,134,39 761,00 -61,152.61 +59,505.50 “LE47.11
©) Stare oppllcaton money pending 14,636.50 1403650 | . 14,036.50 14,036.50 -

{o) LapnrrTES

Non = Current Liabilitles
&) Financlal Liabiltties .

— {i) Berrowings 43,095,63 49,233,87 -138.24 905563 49,233.87 L 13824
b) Provislons 3294 34,28 134 3294 3428 134

* €) Deferred tax llablities (net) . - - L. - -

‘Current Liabliities
2) Finanelal Uablitles . _
=== (1} Borrewlngs - 21307.56 27,051.72 255,84 27,307.56 27,05L.72 255.84
= (Il) Trade Payatles 3,304.46 3,430.10 -125.64 3304146 3,430.10 435,64
b) Other Current Labllitiss 577.92 669.88 51.96] ‘577.92 669.58 3196
€) Provisions 12991 151,96 22,05 120,91 151,96 2205

Total Equlty & Liabilitieg 46,786,582 47,671.22 -884.39 37,520.60 _ 39,300,10 ~1,770.50




Net profit as per IGAAP -3,684.73 -1,647.11
Difference in Depreciation due to fixed asset revaluation ‘ ¢+ 1,703.73 886.11
Difference in DTL. due to fixed asset revaluation - -
Difference in OCI due to Decrease in value of Investments - -

- IDifference in OCI due to Decrease in value of Group Company Balances - -
Net profit as per IND AS - = <1,981.00




EMPEE SUGARS AND CHEMICALS LIMITED

Notes: ' .

1. The above unaudited financial results for the Quarter ended 30.09.2017 have been
reviewed by the Audit Committee and approved by the Board at its meeting held on
14.12.2017. The vnaudited results/financial statements for the period ended 30.06.2017
have been restated as per Ind AS requirements.

2. The company is engaged in sugar, IAP and Power segments and segmental accounts are
given in the financial results.

3. The Company was registered under the provisions of Sick Industrial Companies (Special
Provisions) Act (SICA), vide case n0:69/2011 and since BIFR was abolished in December
2016, and in the place of SICA Insolvency and Bankruptcy Code (IBC) 2016 has been
introduced, the Company has filed an application under IBC, before NCLT, Hyderabad.
Since excepting  JOB loans, all other Bank loans have been assigned to Edelweiss Asset
Reconstruction Company Ltd, Mumbai and in order to comply with certain legal
requirements, the Company has withdrawn the IBC application from NCLT, Hyderabad in
October 2017. '

4. Due to non availability of sugar cane in and around Ambasamudram, Tamilnadu, sugar
production was discontinued. The 50 MW power co- gen plant in this location has stopped
generation of power due to a) Non availability of bagassee from the sugar factory and b)
Further coal as an alternate fuel to generate power could not be purchased due to financial
crisis.

5. The Company had received SARFAESI notices u/s.13(4) of the SARFAESI Act from
Indian Bank, Union Bank of India, Punjab National Bank, Indian Overseas Bank, Oriental
Bank of Commerce, Bank of India and Andhra Bank to take symbolic possession of the
Sugar unit Assets located at Ambasamudaram and since all the above banks except JOB
assigned their borrowings aggregatirig to 90% of total outstanding dues to M/s.Edelweiss
Assets Construction Co.Ltd,(EARC) Mumbai in respect of debts pertaining to
Ambasamudaram unit, and IB and UBI have also assigned their debts pertaining to
Naidupet unit to EARC the said SARFAESI notices have become infructuous.

6. Due to sickness of the Company, since most of the lenders (Banks) as mentioned above,
have assigned their debts to ARC except IOB, interest on borrowings from Banks have not
been provided for.

7. Previous period(s) figures have been regrouped wherever necessary. Accounting
Standard (IND AS ) is being followed by the Company.

. . /" c PR l: 0
Place : Chennai a2 SN

; o %\ "
Date : 14.12.2017 f’ '
) Al
. () Cs%%'\éhog E)‘ M.P.Purushothaman
o \: °W Chairman |
. b & .
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VENKATESH & CO

Chartered Accountants

Limited Review Report on Quarterly Standalone Financial Results of EMPEE SUGARS AND
- CHEMICALS LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 : '

To the Board of Directors,
Empee Sugars and Chemicals Limited

We have reviewed the accompanying statement -of unaudited standalone financial resuits of Empee -

Sugars and Chemicals Limited (the Company’) for the quarter ended September 30, 2017 (the
Statement’), being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing. Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (Listing Regulations).
Attention is drawn to the fact that the figures for the corresponding quarter and half year ended
 September 30, 2016, including the reconcifiation of profit/ loss under Indian Accounting Standards (Ind
AS") of the corresponding quarter with profit/ loss reported under previous GAAP, as reported in these
financial results have been approved by the Company’s Board of Directors but have not been subjected
to review. :

This statement, which-is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on 13th December 2017. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review
of Intetim Financial Information Performed by the Independent Auditor of the. Entity’, issued by the
Institute of Chartered Accountants of India. This standard requires that-we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatements. A
*review is limited primarily to inquiies of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. ' :

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable Indian Accounting Standards (" Ind AS") prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
-Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016
including the manner in which it is to be disclosed, or that it contains any matetial misstatement.

For Venkatesh and Co.,
Chartered Accotintants

CA Dasaraty V
Partner
M.No 026336 -

Place: Chennai

~Date: 147122017

ARIHANGA", New No.151, Mambalam High Road, TNagar, Chennai - 600 017.

Telefax : 2814 4763/64/65/66 Email : venkateshandco@gmail.com
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